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LISTEN TO THE CALL RECORDING:

E U rO C h e m G rO U p AG http://www.eurochemgroup.com/wp

F feren content/uploads/2015/08/2015 08 17
Second Quarter / First Half 2015 results conference ¢ EuroChenGroun AGO2Conferancecult

17 August 2015 Recording.mp3
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Disclaimer

This presentation has been prepared for informational purposes,and may include forward-looking statementsor projections Theseforward-looking statements or
projectionsincludemattersthat are not historicalfactsor statementsandreflectthe/ 2 Y LJI igiéntibas,beliefsor currentexpectationsconcerningamongother things,
the/ 2 Y LJI ngstil@af operations,financialcondition, liquidity, performance,prospects,growth, strategies,and the industry in which the Companyoperates By their
nature, forward-lookingstatementsand projectionsinvolverisksand uncertaintiesasthey relate and dependon eventsand circumstanceshat mayor maynot occurin the
future. The Companytherefore cautionsyou that forward-looking statementsand projectionsare not guaranteesof future performanceand that the actual results of
operations financialconditionandliquidity of the Companyandthe developmentof the industryin whichthe Companyoperatesmay differ materiallyfrom thosemadein
or suggestedyy the forward-looking statementsor projectionscontainedin this presentation Factorsthat could causethe actualresultsto differ materially from those
containedin forward-looking statementsor projectionsin this presentationmay include,amongother things, generaleconomicconditionsin the marketsin which the
Companyoperates,the competitive environmentin, and risksassociatedwvith operatingin, suchmarkets,market changein the fertilizer and related industries,aswell as
many other risksaffectingthe Companyand its operations In addition,evenif the/ 2 Y LJI rgstil@df operations,financialconditionand liquidity and the development
of the industry in which the Companyoperates are consistentwith the forward-looking statementsor projections contained in this presentation, those results or
developmentsmay not be indicativeof resultsor developmentsin future periods The Companydoesnot undertakeany obligationto review or confirm expectationsor
estimatesor to update anyforward-lookingstatementsor projectionsto reflect eventsthat occuror circumstanceshat ariseafter the date of this presentation

Thisdocumentdoesnot constitute or form part of any advertisementof securities,any offer or invitation to sell or issue,or any solicitation of any offer to purchaseor
subscribefor, any securitiesof the Companyin anyjurisdiction,nor shallit or any part of it nor the fact of its presentation,communicationor distribution form the basisof,
or be relied on in connectionwith, any contract or investmentdecision No reliancemay be placedfor any purposewhatsoeveron the information containedin this
documentor on assumptionsmade asto its completeness No representationor warranty, expressor implied, is givenby the Companyjts subsidiariesor any of their

respectiveadviserspofficers,employeesor agents,asto the accuracyof the information or opinionsor for anylosshowsoeverarising,directly or indirectly, from anyuseof
this presentationor its contents

Figuresmay not recalculateexactlydue to rounding.
Percentagechangesare calculatedbasedon whole numbers,not the rounded numberspresented




EuroChem Group AG

Vertically integrated business with a strong global presence

A 3 Nitrogen plants(2 in Russia, 1 in Belgiur3.0 MMT® of ammonia and

8.9 MMT of total N fertilizer product capacity

3 Phosphate plant§2 in Russia and 1 in Lithuani&.5 MMT of MAP/DAP
¢and JV in China. 5.1 MMt total P fertilizer & feed product capacity

Totalannualfertilizer/feed capacity 0f14.0MMT, including
¢.2MMT of specialtyproducts

Vertical integration:own raw materialsport terminals, rail stock,
construction/repair works, Europe/CIS distribution capacity

Natural gasoperator (Russia)1.1bnm?3of annual capacity (c.25% of
9dzNR/ KSYQa FyydzZt O2yadzYLIXiA2y o0

Apatite (Russia) P,O5-rich (37%38%)and lowMER? content 0.057)
apatite ore (2.5 MMT per year) covers c.75% of own production needs for all
phosphate plants and Antwerp

Iron oreas a ceproduct of apatite mining: up to 5.6 MMT of iron ore (Fe
content 63.5%)

Logisticsassetdncludetransshipment capacity af.8.8 MMT in Russia and
¢.3.5 MMT in the E\2 Panamax vessels6,400 own rail stock/depot

Construction of own Potash (K) capacityell underway (targeted capacity of
over 8.3 MMT of KClI per year)

Strong operational track recordall EuroChem production facilities are OHSB8A81,
ISO 14001 and I1SO 9001 certified

Total employees: >22,000

2014 revenues US$ 5.1bn; EBITDA US$ 1.5bn

STANDARD

&POOR’S BB/stable ratingson both AO MCC
FitchRatings EuroChem and EuroChem Group AG

(1)MMT : millionmetric tonnes; (2)MER : min@lementratio.

Raw materials

Potash projects Logistics

Severneft-Urengoy
Kovdorskiy GOK

EuroChem Fertilizers

Production

Novomoskovskiy Azot
Nevinnomysskiy Azot
a EuroChem Antwerpen

Lifosa

a Phosphorit

B sw

EuroChem Migao

EuroChem-VolgaKaliy Ust-Luga

Tuapse
Murmansk

Sillamae

EuroChem Usolskiy

Sales & distribution

Switzerland Mexico France
USA Turkey China
¥4 Brazil Singapore Italy
Germany Spain Greece

12 sales offices globally in addition to 25
distribution centers in CIS




EuroChem Group AG -
Strategy 4»

\
Growth through potash .

r — — — — l — — — — — —
A Build leading lowcost potash business | | Potash reserves |
NEIEL I and resources in |
| eSS | excess of 10bn
|

L tonnes I
-—r==14
1

Iron
ore

Costleadershipthrough vertical integration

A Target seliufficiency (nat. gas, phosphate rock, potash)

A Further cost efficiency through vertical integration in logistics | Ammonia

(NH3) Phosphoric acid

!

|

|

\
j——— ===

3 Nitrogen 3 Phosphates I
fertilizer plants fertilizer plants

A Enhances cost position and reduces risk / volatility of earnings

|
2 potashprojects |
| underwayin RussiaI

Value-addedproduct range ¢.8.9 MMTof €.5.1 MMT of with a combined

ity of |
nitrogen fertilizer phosphates targe;eg ﬁ&?'ty aif I

A Minimize commodity, maximize specialty agrochemicals: capacity fertilizer capacity '
| MOP I

emphasis on deommoditization of product portfolio by
growing specialty fertilizer grades and industrial products

|

A Expand industrial portfolio (melamine, LDAN)

| Port facilities8.8 MMT Russia) 3.MMT (EU)
|_ - 2 Panamax ¢.6,400rail cars
Proximityto Customers
. . e _—— === =

A Proximity to customers in key home markets via distribution Sales to more than 6,000 customers in more than 104 I

allows EuroChem to sell at a premium and exploit seasonality countries supported by own distribution in over 15 |

patterns countries covering LatAm, Europe and Asia | -:
A Brings valuable market knowledge from direct anger

contact _T)lg_oi_ng_/ﬂae_nal_ Fxﬁgﬂe;ﬂ)_@?tf By/co products




EuroChem Group AG

Globally competitive production base

Global ammonia capacityN, MMTpa)

Urea cost curve (2015)
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SourcesCompany filingsCRU, Fertecon, Integer, media sources, EuroChem potash capacity onceupmped

Assumes credit from iron ore price of $60/t (CFR); 60/40 mix of purchased/own phosphate rock.

Gree

n color denotes forecasted capacity additions. 5
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Q2/1H 2015 Results

Mar

ket backdrop

Nitrogen (US$/tonne)

Phosphates (US$/tonne)
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Key themesChinese costs & exports / shale gas / MEA supply
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(Fn;n;0$Lazhny) $393 $485 -19% $401 $461 -13% $604 $385
Prill
(FnOeBleljJrZe:ny) $276 $298 -7% $285 $319 -11% $336 $255
AN
(FOB Black Sea) $214 $257 -17% $243 $282 -14% $293 $207
MAP
(FOB Baltic) $469 $456 3% $475 $460 3% $508 $449
|
(2’2: rCehina) $59 $104 -43% $61 $113 -46% $99 $49
MOP
$292 $283 3% $290 $283 2% $300 $283

(FOB Baltic, spot)

Averages are derived from weekly prices



Q2/1H 2015 Results
Key figures

RevenuesyS$bn, Gross margin (%)

47%
45%

43%
40% 40% 40%

37% 37% 36% ° 38%
34%

2013: 2014:
US$5.56bn US$ 5.09bn

= Revenue (US$bn)

@=Om== Gr0SS margin

Key ratios

1H15revenue
split

uss$
45%

EUR
31%

RUB
19%

EBITDA (US$m), EBITDA margin (%)

37% 3%

mmmm EBITDA (US$m)

e=Om== EBITDA margin (%)

Geography of sales (% of total)

Net debt / EBITDA 2.03x 1.89x 1.77x 1.57x
Funds from operations / Gross di ~ 29% 30% 38%
EBITDA / interestoverage 7.13x 7.38x 8.11x 8.34x
Return on capital employed 18% 21% 26%

1.56x
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Q2/1H 2015 Results
EBITDA Development

H1 2014¢ H1 2015 EBITDAIE$m)
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Q2/1H 2015 Results
Reconciliation of EBITDA to net profit

2 g

EBITDAWYSSM 779.1 726.4 +7%
Depreciation anémortization (102.4) (143.1) Decrease dyﬁo accounting effect ¢
USS$ reporting
Idle property, plant and equipment writeff (13.2) (2.0)
Non-recurring income from settlement agreement 12.3 -
Financial foreign exchange gain/(losagt 11.8 70. . .
g ge gain/(losa2 (709 Accounting effectspo economic
, . . substance
Other financial gain/(loss)net 68.5 (30.3)
Interest expense (68.6) (68.4)
Non-controlling interest (0.0) 0.1)
Incometax expense (169.4) (108.1)
Net profit (US$m) 518.1 303.6 +71%




Q2/1H 2015 Results 4@

Capital expenditure

RUB/US$ depreciatiogignificantlyenhancing Group CAPEX (US$m)
economicof investmentprojects inRussia
(Capital and operating costs)

438

Largescale projects contemplated over the next
6-7 years

K - Potash (8.3 MMT K

N - Nitrogen plants (2 MMT NEJ

P - Integrated phosphates / specialty
(Kazakhstan, DCP/SOP/NPK

Q113 Q2-13 Q3-13 Q4-13 Ql1-14 Q214 Q3-14 Q4-14 Q1-15 Q2-15 1H-14 1H-15

m Potash  mNitrogen  m Phosphates = Other

EXCLUDES TEMPORARILY UNALLOCATED CAPEX
10



